APPLICABLE PRICING SUPPLEMENT
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HYFPROP INVESTMENTS LIMITED

[roorported it e Rt of 5o Al with bmfed By Lok regisiratint mender |08 1A0S4-008)
Issuo of ZAR416 000,000 Sanior Unsocured Fixed Rato Nolaa due 25 Aprll 2014
Under Ha ZARE, 000,000,000 Domestic Medium Term Note Pregramme

This Applicable Pricing Supglement mus! ba read in conjunclion with the Programme Memorandum,
daled 18 June 2012, praparsd by Myprop [nwestments Limied ln connecton wilth the Hyprop
[mvestments Limited ZARS,000,000,000 Domestic Medium Term Male Programme, as amendod
and’or supplemenied from Ume to time {the Programma Memorandum).

Any capital=ed terms nol delined In this Applicable Pricing Supplement shall have the meanings
:tnsmmm ta tham in the seclion of the Programene Memorandum headed ® Terms and Congitions of the
5.
Thizs document constiules the Applicable Pricing Supplement refaling to the issue of Notes describad
herein, The Motes doscribod herein are sswod on and subject o tha Termsz and Condilions as
amended andfor supplemented by the Terms and Conditions conteined in this Applicabla Pricing
Supplement. Ta the exient thal thers B any conflct of inconsstency betwean the contents of this
Applicabla Pricing Supplement and the Programme Memorendum, the provisions of tha Applcablo

Pricing Suppement shall prevall,

FPARTIES
1. lssuer Hyprop Invesimonts Limdad
2. Dealer Tha Standard Bank of South Africa Limited, acting
thmough its Corporate and Investment Banking
division
. Managers MiA
& Paying Agaont The Standard Bank of Sauth Afca Limied,
acting through iz Corporate end Investmen:
Banking division
Spocified Offce 25 Saunr Sireet, Johannesburg, 2001
6.  Co'culaton Agon! The Standard Bank of South Affca Limied,
actng through iz Cocporate and Investment
Banking division
Spacifind Cifico 25 Sauver Street, Johannesburg, 2001
6.  Transfer Agen! - Tha Standard Bark of South Africo Limbted,
pcting throwgh its Compocale and Invesiment
Banking divislan
Specified Offca 25 Sauor Streat, Johannesburg, 2001
7. Issuance Deb Sponsor The Standard Bank of South Afrca Limfed,
acting through B3 Corporate and Investment
Banking division

PROVISIONS RELATING TO THE NOTES
8,  Ste'us of Notes Senlor Unsecured
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Serles Mumber

Tranche Number

Agoregala Nomingl Amoun:
fa) Series

{&} Tranche

Intosast

Interesl Payment Basls

Aulomabic’Optlonal Corverslon from
ona InterestFRedemption/Paymen!
Basis 10 anothor

Form of Motes

Issue Date

Nominal Amount per Nate
Specilied Denomination
Specified Currency

Isz0e Prico

Interest Commencament Dale
Maturity Date

Applicable Business Day Convention
Final Redem pllon Amount
Las=1 Day 1o Regster

Books Closed Period(s)

Default Ra'a

FIXED RATE NOTES

28, (a} Fixed Intarest Rate
(B} Fixed Interest Payment
Date{s)
(e Fixod Coupon Amouni{s)
{(d] Inrial Broken Amount
{8) Final Broken Amount
i Delermination Datefs)
{9} Day Counl Fraction
(h)  Anyathor terms refating to the
particular mathod of
calcudating interest
PROVISIONS REGARDING

REDEMPTIONMATURITY

10

ZAR416,000,000
ZARSTG,000,.000
Intarast-boaring
Flxed

A

Listed Registered Nofes: The Motes in this
Tranche ara lzzued |0 uncerficated form and held
by the CSD

24 January 2014
ZAR1,000 000

ZART 000,000

ZAR

100 per cent

24 January 2014

25 Aprd 2014

Following Business Day
100% of Nominal Amount
By 17h00 on 14 April 2014

Tha Reqlstor will be dosed from 15 April 2014 to
ihe Malurity Date

MA

5.485% payabla in amears
23 April 2014

A
MA
MNA
KA
Actualf38s

MA



20, Redemption al the Option of tha
Issumr

30, Redemplion at the Option of the Senigr
Motehclders:

J1. Redemptien in tha event of a Changa
of Control at the eloction of
Motaholdens pursuant to Condition 8,5
(Redampilion in tho ovant of 8 Change
of Confrof

32, Redemplion In the event of a broach of
Financial Covanan) pursuant o
condition 8.6 (Redemption in tho event
of Financlal Covenants}

33, Early Redemption Amount(s) payablo
on redamption for taxalion reasons or
on Event of Dafault (f required).

GENERAL

. Financial Exchange

Additional seting restichons
ISIN Mo,

Slock Coda

Siabifsing manager

Pravisions relating lo stabllsation

The notlce poriod required for
oxchanging uncerificaled Motas for
Individual Corificates

41. Methed of distribution
42. Credd Rating assigned to tho [ssuer
43, Applicable Rating Agency

44. Govemning law [ the lows of South
Africa are not applicable)

45, Other provishons

S8kEY98ny

Ma

Yos

Yo

JSE (Intarast Rata Markel)
MR

ZAGODDO111849

HILC1D

KA

NiA,

MNA

Auction

P-2/AJ.z0 03 ot 6 Juna 2013, roviewod yoarly
Moody's Investorns Service Limited

NFA

MiA

CISCLOSURE REQUIREMENTS IN TERMS OF PARAGRAPH 3{5) OF THE COMMERCIAL PAPER
REGULATIONS IN RELATION TO THIS ISSUE OF NOTES

46. Parsgraph J3)a}

The *ulimale borower” (g3 defined In the Commerclal Peper Regulations) |s the Issuer.

47. Poragroph 3{5¥6)

The [ssuer s a golng concemn and can in all circumstances ba reasonably expocted (o meet its

commitmoents undar tho Mates,



48,

Paragraph 35K}
The auditor of the Issuer is Granl Thamton Chartared Accountanss SA.
arg
As at the dale of this issua;
Ly tha Issuer has ZARZ 214 000,000 {inclusive of this issua) Commercial Paper (as defined
Im ther Commercial Paper Rogulations): and

(i) the Issuer astimales thal it may issuo ZAR2 902,000,000 of Commercial Paper during
the cumment financlal yoar, ending M December 2014.

Baragraph 3{5)a)

All infermation that may reasonably ba necessary ta onable the investor to ascerain the naturs
of tha financlal and commareial risk of its Investment In the Motes is conlainad in this Apalicable
Pricing Supplement read together with tha Programme Memorandum,

51. Paragraph 3{5}f)
There has been no materal adversa change in the Issuer's financial position sinco the da'e of
its [as1 audited financial statements.

52. Paragraph 3{5Yq)
Tho Mates ssued will be lsted,

53. Paragreph 3(5Xh]
The funds io be ralsed through the issue of the Noles are to be usod by the |ssuer for its general
COrpaobe purposas.

54. Paragraph 35X
Tha obi:gations of the Issuer in respect of the Notes are unsecured,

53, Earsgraph 3G}
Grant Thomton Charlered Accountants SA the statutory oudidors of the Issuer, have conflomed
that this Issua of Notes Issued under the Programme complies in all respects with tha refevant
peovisions of the Commarcial Papor Regulations.

Respons/bllity:

The Issuer accepts full responsibility foe the Information contained in this Applicable Pricing
Supplament. To the best of the knowledge and balief of the tssuer Information comained in this
Applicable Pricing Supplament 1s in accordance with the facts and doas nol omit anything which
would make any siatemeni fadse or misleading and all reasonable enquides to ascertain such facts
have been made. This Applicable Pricing Supplement contains all infarmation required by faw and the
dabl listings requiremenis of the JSE.

Applicaton is heroby mada 1o lis this issue of Notes on 24 January 2014,

SIGMED at Rosabank on this 239 day of January 2014

Far arnd on bahalf of
HYPROP INVESTMENTS LIMITED

ma: Lewr Cohen
“Financial Director

ha warrants his authorily heralo Who warrants his autharity hereto



